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Annotanst. B HacTosiee Bpemst B Poccuu CyHIECTBYIOT SKOHOMHYECKHE MPOOJIEMBI, KOTOpPbIC
CBsA3aHbI C OTCYTCTBHUEM HaJla)KeHHOU CUCTEMEI HWHBCCTHPOBAHUS B MHHOBAIUOHHYIO ACATCIIbHOCTD.
B cBsi31 ¢ 3THM HeCcTaHIapTHBIC KCTOYHUKY (PMHAHCHPOBAHUS, KAK BEHUYPHOE HHBECTUPOBAHUE BCE
00JIbIIIe TPHOOPETAIOT MOMYJISIPHOCTD.

BBenenne. B coBpeMEeHHBIX yCIOBHSX, KOMIIAHUSAM, JUISI TOTO 4TOOBI oOecrednTs cebe MecTo Ha
PBIHKE W CTaTh JOCTAaTOYHO KOHKYPEHTOCIOCOOHBIM BCE Yallle U Yallle MPUXOJUTCS MCIOJIb30BaTh
WHHOBAIIMOHHBIE, BBICOKOTEXHOJIOTMYHBIE HHCTPYMEHTHI M TEXHOJIOTHUH.

EcrecTBeHHO 1151 pa3BUTHS MOJIOJIBIX U MEPCIIEKTUBHBIX KOMIIAHUM YaCTO BOZHUKAET BOMPOC
HEJOCTYITHOCTH KPEIAUTHBIX CPEJCTB U pecypcoB. Ilepen HUMU BCTaeT cephes3Has mpodieMa moucka
JICHEKHBIX CPENICTB, KOTOpas BO MHOIOM U OyJeT OMpeAeNsiTh BO3MOXHOCTHU U MEPCIEKTHUBbI
OpraHu3aIliy BbIXOJa HA COBPEMEHHBIN PHIHOK.

Haubonee cOOTBETCTBYIOIIMM M aJ€KBAaTHBIM BUIOM (DMHAHCUPOBAHUS, KaK MOKa3bIBAET

MHUPOBAsi U OTCUECTBEHHAS IIPAKTUKA, ABJISICTCSI BEHUYYPHOE NHBECTUPOBAHUE.
OcHoBHast yacTb. Poccuiickuii pplHOK BEHUYPHOI'O MPEAIPUHUMATENBCTBA 3apOAMIIcs B KoHIle 90-
BIX TOJIOB M B HACTOSAIIEE BPEMS MPEJCTABICH JOCTATOYHO OOJBIIUM KOJIMYECTBOM HWHBECTOPOB,
dbonmoB u opranmzanuii. Tem He MeHee, UWHCTUTYLHUOHAIBHYIO Cpeoy BEHUYPHOTO
MpEeANPUHUMATENIBCTBA HEb3sI CAUTATh ITOJIHOCTHIO MPOpaboTaHHOM U 3aBepiieHHoN. Cpena 10mKHa
COOTBETCTBOBATh YPOBHIO MHHOBAIIMOHHOW MH(PACTPYKTYphl POCCHICKON 3KOHOMHUKHU. B cBsi3u ¢
9TUM, JaHHas OTPaciib MPUOOPETAET WHTEPEC B MCCIECIOBAHUU MUPOBOTO OIBITA U COCTABICHUU
€IMHON CHCTEMbI, TEXHOJOTMH M METOJIOB BEHUYYPHOIO HWHBECTHPOBAHUS, KOTOpbIE OyayT
COOTBETCTBOBATh YPOBHIO W TOJOXKEHUIO POCCUUCKOM SKOHOMHUKH. DTO 3HAUUT, YTO PEIICHUE
BOIIPOCOB MO CO3[JaHUI0 MEXaHM3Ma CTUMYJIMPOBAHMS BEHUYPHBIX MHBECTHLMH B paMKax
POCCHIICKON CHCTEMBbI BEHUYPHOTO (DMHAHCHPOBAHUSI TPeOyeT KOMIUJIEKCHOTO TMOJAXO0/a, YTO M
onpeeNseT akTyalbHOCTh UCCIIEOBAHUS.

[TpoGyieM B BEHUYpHOH cpelie POCCUHCKON AKOHOMUKH JIOCTATOYHO OOJIBIIOE KOJIMYECTBO,
BBIJICJIMM HEKOTOPBIE U3 HUX:

— DJKOHOMHYEcKas HeCTaOMILHOCTD M HEOTPEACIEHHOCTh Pa3BUTHsI MHHOBAIIMOHHBIX TPOEKTOB
Ha paHHUX CTaJMSX, CBA3aHHAS C BBICOKOW JIOJIEH UX PUCKA;

— HECOBEpPIICHHOE 3aKOHOAATENIbCTBO 1O OTHOIICHHIO K OM3HEC-aHTellaM M UX CTaTycaM U
3aKpeTJICHHBIM MIPaBaM U 00S3aHHOCTSIM;

— Majblii CcOpoc HMHHOBAIMOHHOW NPOAYKIMU HAa PBIHKE CO CTOPOHBI OTE€YECTBEHHOI'O
MpOU3BOACTBA, MO cTaTUCTUKe 70% WHHOBAUMOHHOM NPOAYKIMU HAXOIAT CBOETO
MOTpeOUTENS Ha 3alae;

— HEeJIOBEpHEe MpEeApUHUMATENCH K BEHUYPHBIM WHBECTOPAM, BBI3BAHHOE CYIIIECTBOBAHUEM B
Poccuiickoit sakoHoMuke nocie 90-bIX MOHATHS «KKPUMHUHAJIBHBIN KAlUTA»;

— TpPeanouYTeHHE HMHBECTOPOB BKIAABIBATHCS B 0OoJiee MO3IHUE CTAIUU HHHOBAIMOHHOTO
mporiecca ¢ MeHBIIIMMH PUCKaMHU;

— HE3HAUMTEJIBbHOE KOJIMYECTBO NOTCHIIMAIBHEIX OH3HEC-aHIeJ0B Ha HAYaJbHBIX JTamax
Pa3BUTHUSI MHHOBALIMOHHBIX TEXHOJIOTHIA.

JanHbie mpoOsieMbl HY)KHO pelIaTh W 3HAYUTEIBHYIO POJb B PEIICHUM JAHHBIX MPoOIeM
MOXET OKa3bIBaTh rOCYAapCTBO, KOTOPOE JOJKHO MPUHUMATH PAJT CIAEAYIOMIUX MEP:

— aKTUBHOE BMEIIATENIbCTBO TOCYIapCTBA B pPeIlIeHHE MPOoOIeM BEHIYPHOTO PHIHKA;



— pa3paboTka mporpaMM IIEJIEBOTO HA3HAUYEHUS 10 TOAJCPKKE M CTHUMYJIUPOBAHUIO
JeSITeIbHOCTH OM3HEC-aHTeIIOB,;

— CO3JaHME IIPaBOBBIX YCIOBHM pa3BUTUSA BEHUYYPHOIO IPEANPUHMMATENIBCTBA HA
pEruoHaNbHbIX U (peepanbHbIX YPOBHSX;

— CO3JaHME TaK HAa3bIBAEMbIX PETMOHAIbHBIX «CeTei» OW3HEC-aHreJIoB — IUIOIIAA0K, IJie
MHHOBAIIMOHHOE MPEANPUATHE B PETHOHAX CMOXET MOIY4YHUTh JOCTOWHOE (PMHAHCUPOBAHUE
Ha CTausAX I10CEBA U POCTA;

— CO3JaHHME MPO3payHOW MOJENU MOAJCPKKUM HWHHOBALMOHHBIX TNPEANPHUIATUNH Ou3HEc-
aHIeJIaMH, JUI U3MEHEHUS YCTOSIBLIIMXCS B JIIOJSX MHEHUS O BO3MOYKHBIX «KPUMHUHAJIBHBIX)
Kanurasiax;

— CIOCOOCTBOBaHME M MOAJCPKKA 00pa30oBaTelIbHBIX  YUPEXKAECHUH Ul  CO3JaHUS
OTIpEeJICIEHHBIX YCIOBUHN Pa3BUTHS BHICOKOKBATU(HUIIMPOBAHHBIX CIEIUAINCTOB M HAYYHBIX
nesiTenel B cepe MHHOBATHUKH;

— TIIOCTOSSHHOE OOHOBJICHME W HCIOJb30BAHUE OIbITa 3apyOEKHBIX CTpaH B OpraHU3aLUM
BEHUYPHBIX (POHIAX, TEXHOJIOTUSAX U B II€JIOM BEICHUS BEHUYPHOTO OM3HECa,

— BHEJIpPEHHWE B MacChl BEHUYPHOM KYJIbTYpPBI, IOCPEACTBOM IPUHATHS COLHAIBHO-
SKOHOMHUYECKHX IIPOrpaMM pa3BUTHUS FOCYJapCTBa Ha ONPEICIICHHBIN TEPUOI.

BbiBoabl. M3 mpoBeeHHOr0 aHanM3a BBISBICHO, YTO HECMOTPS HAa CYIIECTBYIOILIHE MPOOIIEMBI,
Poccuiickas @eneparus CTpeMHUTCs pa3BUBaTh chepy BEHUYPHOIO UHBECTHUPOBAHUS, IOHUMAs, UTO
Oyaymiass KOHKYPEHTOCIIOCOOHOCTh SKOHOMHMKH CTPAaHBI 3aBHCUT OT HAJIMYMS M HWCIOJIb30BAHUS
MHHOBAIMOHHOTO MPOJYKTa, TPeOYIOLIEro OOJBIINX BBICOKO PUCKOBBIX KAIUTAJIBHBIX BIIOKEHHMH.
Hecmotps Ha cymectBytomue npodiaemsl, Poccust umeer OoJblIoi MOTEHUMAN Ui JajdbHEUIEro
Pa3BUTHS NHHOBALIMOHHBIX IPEAIPUITHN, @ COOTBETCTBEHHO €CTh HYXA U MOAJEPIKKA CO CTOPOHBI
BEHUYPHBIX ()OHIOB U OM3HEC-aHTEJIOB.



