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AnHoTanmusa. B pamkax poknmaga OyayT pacCMOTpPEHBI PEJIEBAaHTHBIE TOAXOIBI K
OIIPCACIICHUIO TTOHATUSA I/IHBGCTHHHOHHOﬁ IIPHUBJICKATCIILHOCTHU B SKOHOMHUYECKOH HAYyKC, a TaKiKC B
npaBoBoM mone Poccuiickoit ®eneparn. OcHOBHas 4acTh pabOThI MpU3BaHA AKTYaJIH3HPOBATH
AaHHBIC TMMOAXOAbI, KPUTHUYCCKU PACCMOTPETH Ka)KI[I)II\/'I U3 HUX, a TAKXKXC BBIIBHUTH BO3MOXKHBIC
poOJIeMbl MPH UX KCIOJIb30BaHUMU. B KoHIle nokmana OyneT BBIJIENEHO OIpeleneHne, Haubosee
MOJHOUEHHO MOJIXOAIIEE M0 COBPEMEHHBIE SIKOHOMUYECKHE peannu B Poccuiickort denepanuu, a
TAaKXKE OIICHCHA HCO6XO)II/IMOCTI) YTOYHCHUC OAHHOT'O IMOHATUA B 3aKOHOOATCIIBCTBE Poccwuiickoit
denepanuu.

Beenenne. 3asava nuccieoBaHus 3aKIIOYACTCS B aKTyalM3allly MMOHITHHHOTO armapara B
YaCTH ONPCACIICHHA OLCHKHU HHB@CTI/IHI/IOHHOﬁ IMPUBJICKATCIIBHOCTU TCXHOJOTMYCCKUX KOMIaHuU
gepe3 MPU3MY CYIIECTBYIOIINX B TOM YHCIIE TOAX00B, MPEUIaraéMbIX TOCYAapCTBOM.

OcHoBHast yacTh. B NEPBYIO 0OUYCPCAb, HHBECTUIIUOHHASA IMPUBJICKATCIBHOCTE OIIPEACTIACTCA
Ha OCHOBE IMOTpeOHOCTEH W 1eneil mHBecTopa. [Ipu STOM MHBECTHUIIMOHHAS TPUBIIEKATEIHHOCTD
oTpenieNisieTcsl B KadyecTBE OOOOIIAIONIe XapaKTEPUCTHKH TPEUMYIIECTB M HEJOCTaTKOB
HWHBCCTUPOBAHUA OTACIIBHBIX HaHpaBHeHI/Iﬁ 1 00BEKTOB C MMO3UIUH KOHKPETHOI'O MHBECTOPA.

BTopbiM moIX00M HMHBECTUIIMOHHAS MPHUBJIEKATEIbHOCTh PACCMATPUBACTCS KaK AJIIEMEHT
(¢uHaHCOBOrO cOCTOAHUA mnpeanpusaThs. CKBO3b MPU3MY IJAaHHOTO IMOAX0J]a, WHBECTHIIMOHHAS
MIPUBJIEKATENILHOCTh OMPE/EINAeTCs B KayeCTBE SKOHOMHYECKON KaTEropHH, XapaKTepH3yHollencs
3G ()EKTUBHOCTHIO  WCTOJB30BAHKUS HMMYIIECTBA MPEANPHUATHSA, €ro IUIaTeKeCIOCOOHOCTHIO,
YCTOMYHMBOCTHIO (DMHAHCOBOTO COCTOSIHMS, €r0 CIOCOOHOCTBIO K CaMOpa3BUTHIO Ha 0ase
MOBBILIEHUS TOXOAHOCTH KamuTalla, TEXHUKO-3KOHOMUYECKOI'0 YPOBHS MPOU3BOJACTBA, KAYECTBA U
KOHKYPEHTOCTIOCOOHOCTH MPOTYKIHH.

TperbuM 1OAXOJOM, HWHBECTUIIMOHHAS MPHUBIEKATEIbHOCTh pacCMaTpPUBAETCs, Kak
COBOKYITHOCTb ~ Pa3JIMYHBIX OOBEKTUBHBIX TPU3HAKOB, CBOMCTB, CpPEICTB, BO3MOXHOCTEH,
00yCcIaBIMBAOLIUX TOTEHIIUATBHBIN TIATEXKECTIOCOOHBIHM CIIPOC HA MHBECTULINH.

UerBepThlii MOAXOA  MPOCHUPYET B  SKOHOMUYECKYI0 HAyKy  HMHBECTHIIMOHHYIO
MIPUBJIEKATENILHOCTh C YYETOM COOTHOILIEHHS JIOXOJHOCTHM M pucka. I[lpm 3TOM, momMHMO
YCTOHYMBOTO MCIIOIB30BAHMS B JAHHOM TMOJXO€E MOHATUN JOXOIHOCTU U PUCKA, APYTHUE AIEMEHTHI
pas3HATCA W 4Yallle BCEro OOOCHOBAaHHO KOPPEIUPYIOTCS C KOHKPETHBIM MHPEIMETOM HAy4YyHOTO
UCCIIeIOBaHUS.

Kaxxnplii U3 MOaX0A0B OlEHUBAECTCS KpUTHUYECKUM oOpazom. Kpome Toro, naHa aBTOpcKas
OLICHKA MOHATUIO «MHHOBAIIMOHHO-aKTUBHOE MPEANPHUATHEY, IPUCYTCTBYIOIIEE B 3aKOHOAATEIHLHOM
6aze Poccuiickoit denepannu, Kak MOHATHIO, Harboiee OIU3KOMY MO CMBICTY JPYrOMY MOHSTHUIO, a
MMEHHO - «T€XHOJOTUYECKOE MPEIMPHUITHE.

BoiBoasl. [IpousBeneHa KpuTudeckasi OLEHKA CYILECTBYIOLIUX MOAXOOB K OINpeesIeHUI0
OILICHKH WHBECTUIIMOHHOW MpHBIeKaTeIbHOCTU. CHenaH BBIBOJ O TOM, YTO KaXXIO€ U3 MOHSITUH,
pazobpaHHOE B pamMKax JTaHHOTO JOKJIaJga, HE MO3BOJIIET C JOJDKHOM TOYHOCTHIO OTPa3uTh CYTh
JaHHOTO TOHATUA. [IpeacTaBieHO aBTOPCKOE, HOBOE TMOHSATHE OICHKH WHBECTUIIMOHHON
MIPUBJIEKATENFHOCTH, OTPAXKAIOIIIEE BCE IPU3HAKH, IPUCYIIUE KAXKIOMY U3 MOIX0/IOB.



