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IlepBas kpunroBamoTa, butkoiiH, nosBunace enie B 2008 rogy m ¢ TeX MOp MOCTOSHHO
YKpEIUISIET CBOM TO3UIMM, a TaKKe CTAHOBUTCA Bce OoJiee MOMYJSPHOW JUIsl MCIOJIb30BAaHUS H
COBEpUICHMs] pa3IMYHbIX (UHAHCOBBIX OINEpaluii He TOJIbKO € HEW, HO M C JPYTUMHU
KPUITOBAIIOTAMU, MOSBUBILINMUCS MO3/IHEE.

AKTYyaJTbHOCTh MCCJIEIOBaHMs OOyCJIOBJIEHA TE€M, YTO B HaIllel CTpaHe 000pOT «IH(PPOBHIX
JIEHET» HE KOHTPOJIUPYETCSl Ha 3aKOHOJATEIbHOM YPOBHE, B YACTHOCTH KPUIITOBAIIOTHI HA JaHHBIN
MOMEHT He MOJIeKaT BATIOTHOMY PEryJIMpPOBaHUIO, TaK KaK HE TONAaJat0T HU MO/ MOHSITHE BaJIIOThI
Poccuiickoii denepanuu, HU MOJ MOHATHE MHOCTpaHHbIX BamoT (PenepanbHblil 3akoH Nel73-D3
«O BaJIOTHOM PETYJIUPOBAHUU U BaTIOTHOM KOHTPOJIE»).

Llens maHHOW CTaTbU — HAWTH CIIOCOOBI PELICHHs CTOSAIIMX Iepes rocylapCcTBOM 3ajad,
CBA3aHHBIX ¢ (YHKIIMOHUPOBAHUEM KPUIITOBAIIIOT.

Taxxe cieayeT OTMETUTD CIEAYIOLUE YEPThI, IPUCYIIUE KPUIITOBAIIOTAM:

- aHOHUMHOCT;

- JELeHTpaJIn3alus;

- 3AIMIIEHHOCTD JaHHBIX.

Cymectytomue npobiaemsl B Poccuu ¢ perynupoBanreM 000poTa KpUIITOBATIIOT

B cBsi3u ¢ TeM, 4TO CTaTyc KPHUNTOBAIIOT HE ONPENEIICH U UX 00OpPOT HE peryaupyercs
3aKOHOAATENIBHO, A IOMYJISIPHOCTh TPAH3aKIMM C HCIOJIB30BAHUMEM TAaKHX AaKTHBOB OCTAETCs
JTIOBOJIBHO BBICOKOM, HAM BHJIUTCSI HEOOXOIMMBIM BBEJIEHUE 3aKOHOATENIbHOM 0a3bl, KOTOpas Obl:

- OIpeJeNIniIa CTaTyC KPUIITOBAJIIOTHI M MAHUHTA;

- 3aKpenuia NopsA0K KOHTPOJISA U HAJ30pa 3a ONEepalrsMH C KPUITOBATFIOTOM;

- yCTaHOBHJIa 0OCOOEHHOCTH HAJOr0OOJ0KEHUsS Olepaluii, CBI3aHHBIX C MPOU3BOJICTBOM U
000pOTOM KpHUIITOBAJIIOTHI;

- BBEJIa KaT€TOpPHUU JIMI, KOTOpblE MOTYT MpHOOpeTaTh, MPOU3BOIUTH U HCIOJIb30BATh
KPUITOBAJIOTY.

[ToMmumo 3TOro, Kak paHee OBLIO YHOMSHYTO, M3-3a CYIIECTBYIOLIEH aHOHUMHOCTH
BIIQJIENIBIIEB, OCYIIECTBISAIOIINX TPaH3aKLUH, TEXHOJOTHsA MCIOJIB30BAHUS  KPUIITOBAIIOT
IIPUBJIEKAET JIMI, OCYIIECTBISIOUIMX HE3aKOHHYIO JEATENbHOCTh (TOProBiIi HApKOTUYECKUMH
BellecTBaMM, (PMHAHCHPOBAHHE TEPPOPUCTHUECKHX opraHuzanuii). M sta ke aHOHHMMHOCTh Ha
JTaHHBII MOMEHT HE M03BOJISIET TOCYAAPCTBY OCYIIECTBIATh KOHTPOJIb M HA30p 3@ HAIPaBICHUSIMU
MepEMENICHU KPUIITOBAIOT.

B Poccun Ha naHHBIM MOMEHT HAaXOJUTCS Ha PACCMOTPEHHMM 3aKOHOIMPOEKT «O 1u(poBHIX
(MHAHCOBBIX aKTHBaX», COIJIACHO KOTOPOMY B CTpaHE KpPUIITOBAJIIOTA HE TIPUMET CTaTyC 3aKOHHOTO
IUTATEKHOTO CPEJICTBA, a OyAeT OmpenensiThcsi Kak (UHAHCOBBIA akTHB. OJHAKO OCTaIOTCS
HEPELICHHBIMU BOIPOCHI, CBA3aHHBIE C KOHTpPOJieM OHpX M IMYHKTOB OOMEHa, a TaKXke C
IIPOTUBOJICHCTBUEM MOIIEHHUYECTBY. Takke IUIaHUPYyeTCsl BBECTU HAJIOI HE TOJBKO HAa MAWHMUHT,
HO U Ha BCE TPaH3aKIMU U Ha XpaHEHHE KPUIITOBAIIOT.

Onwupasich Ha ONBIT 3apyOEKHBIX CTPaH, B KOTOPBIX CTAaTyC KPUITOBAIIOTHI OINPE/EIieH, a ee
IIPUMEHEHNE Ha IMPAKTHUKE YCIEIIHO BHEIPEHO, B PoccnM BO3MOXKHO YaCTUYHOE HCIIOIb30BAHUE
MOJIOXKEHUH TaKUX TOCYJapCTB B YAaCTH pEryIUpoBaHHs 000poTa nu(poBeIX akTHBOB. Hampumep,



HAOMIOTaeTCsl TIOJOKUTENbHBIN onbIT B SAmonun u IlIBenuu, e KPUNTOBATIOTHI MPU3HAIOTCA
CPEICTBOM ILIaTEXka.

Msbl mpennaraeM CleIyrOIIME CHOCOOBI 3aKOHONATENBHOTO PETYJIUPOBAaHUS BOIPOCOB,
0003HaUYCHHBIX paHEE:

3aerHI/ITL CIICAYIOIUC TOHATUA o@nunaano: MaHUHT - npeaAprUHUMATCIIbCKas
ACATCIIBHOCTh, HallpaBJICHHAasd Ha CO3AJaHHUC KPUITOBAJIKOTBI W € LOECJIBIHO  IMOJIYUYCHHA
BO3HArpaxxJcHus4.

[Ipennaraercss mpu3HATh IUIATEKH 3aKOHHBIMH, KPUITOBAIIOTY - 0OO0OPOTOCHOCOOHBIM
AKTUBOM, KOTOPBIM MOXKET OBbITh HCIOJh30BAaH B KAdeCTBE IIATEKHOTO CPEACTBA(TIO OMBITY
HHOHI/II/I). HpI/I3HaBaTI) B KAQUCCTBC INIATC)KHOTO CPECACTBA TOJBKO ONPCACICHHBIC KPUIITOBAJIIOTHI,
KOTOpPBIC YK€ JOKa3aJId CBOIO JIMKBUAHOCTh Ha MPaKTUKE.

[Tpu 5TOM GUpKHU, HA KOTOPBIX OYIYT MPOUCXOAUTH ONEPALUU C TAKUMH aKTUBAMH, JTOJIKHbBI
OBITh 3aPETUCTPUPOBAHBI U IPOUTHU MIPOLEAYPY TOCYAAPCTBEHHOTO JTUIICH3UPOBAHUS.

['oBOps 0 craTyce KpUNTOBAIIOTHI, HEOOXOUMO MPU3HATH €€ MHCTPYMEHTOM IuIaTexXel u
WHBECTUIIMOHHBIM aKTHBOM

Cnenyer:

CoxpaHuTh JEIEHTPAIH3AINI0, KOTOpas TIO3BOJSIET B3aUMOJICHCTBOBATh CyOBEKTaM
HaIMpsIMyI0 TIPH OCYIIIECTBIICHUU TIEPEBOJIOB 03 MOCPETHUKOB, TAKUX KaK KOMMEpPUYECKHE OaHKH.
D10 mOo3BONILET M30€kKaTh KOMUCCUHM TPH TPaH3aKIUSAX A JUI, a TaKXKe COKpaIaeT Bpems
00paboTKH 3aMpOCOB M HETIOCPEACTBEHHBIX MEPEMEIIIEHU CPE/ICTB.

OTMEHUTHh CTaTyC AHOHUMHOCTH YYaCTHHKOB KpPUIITOBAIIOTHBIX OTHONICHUNH B IIENAX
MIPOTUBOJIEUCTBUS OTMBIBAHUIO JIOXO/OB, MOJYUYEHHBIX MPECTYMHBIM MyTeM U (PUHAHCHPOBAHUIO
TEeppOpU3Ma U HE3aKOHHOM TOPTOBIIM HAPKOTUIECKUMU CPEIICTBAMH.

ObecneunTh JOCTYI TOCYIapcTBa K HH(OOPMAIMH O MTEPEeMEIIeHNH aKTHBOB JIJIsl Ha/130pa 3a
COOJIOZICHHEM 3aKOHHOCTH OMeEpalnii, BEACHUs ydeTa 00heMOB HCIOJIB30BaHUsI KPUNITOBAIIOTHI, a
TaK)Xe 00eCIIeUYnTh JOCTYII K CBCACHUAM O JIMIAX, OCYIIECCTBIAIONNX TAKHUC OIICpalvu.

OcHoBbIBasicb Ha 3apyOexHoi ombiTe Anonun u IlBenmu npuObUIb, MONTYyYEHHAs OT
TpaH3aKUMH M omepauuil ¢ OWUTKOMHAMH, MpPUPABHUBACTCS K NPUOBUIM OT BeJeHHs Ou3Heca,
MO3TOMY OO0JIaraeTcsi HAJIOTOM TOJBKO Ha MPHUpPOCT KamuTtana. CooTBETCTBEHHO, Poccus MoxkeT
MMoCJICA0BATh MPUMEPY OTHUX CTpaH, W TaKasd IIOJIUTHKAa HE «YyIAapuT» 10 MOIYJIAPHOCTH
KPUNTOBANIOT, TO3BOJIsAA HE TOJBKO OOpPOTHhCS C TEHEBOM HSKOHOMUKOW, HO M O0ECIeYUTh
JIOTIOJTHUTEIBHYIO CTAaThIO JIOXO/I0B TOCYAaPCTBEHHOTO OIOKETA.

Takum 00pa3oM, MpeUIoKEeHHbIE B paboTe Mephbl CIIOCOOHBI MOMOYL B MPOTHBOJCHCTBHUH
COBEPIIICHUIO MPECTYIUICHUH C HCIOJIB30BAHWEM KPUITOBAIIOT, a HCIIOJIB30BaHHE 3apy0eXHOTO
OTIBITa — COXPAHEHUIO MOMYJISPHOCTH KPUIITOBATIOTHI, HO B paMKaX JIETAIBHBIX ITPOEKTOB.



