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POJIb I'OCYJAPCTBA B JIET'AJIM3AIIUU KPUIITOBAJIFOTBI
ITajinke A.B. (Tomckuii rocy1apcTBEHHbII1 YHUBEPCUTET CUCTEM YIIPABIICHUS U
PaaMOIEKTPOHUKH )
Hay4Hblii pyKOBOAUTEIb — KAHAMAAT JKOHOMUYECKHUX HAYK, JOLEHT, 3aBeyuuil kadeapoi
3xoHOMMYeckoi OesonacHocTu Hleaynanosa I1.A.

BBenenne. B nocneanue rojsl KpUNTOBATIOTH CTAM OJHUM U3 CaMbIX 00CYKIaeMbIX
(eHOMEHOB B MUpPOBOW 3KOHOMHUKE. [loCTeneHHO OHM BBIXOIAT M3 MapruHajgbHOU chepbl u
MIPOYHO BXOJIAT B MOBCEIHEBHYIO KU3Hb JIIOJICH, BBI3bIBAsE HHTEPEC y IIUPOKON OOIIECTBEHHOCTH
u OmsHec-cooOmecTBa. OnHAaKO, HECMOTPS HAa BCE HX BO3MOXHOCTH M IPEUMYILIECTBA,
KPHUITOBAIIOTHI JI0 CHX TIOP OJIMLETBOPSIIOT cO00i chepy HEONpeeICHHOCTH U He3aKOHHOCTH. B
3TOM CBSI3U BOIIPOC O POJIM TOCYJApCTBa B JIETAIU3ALUN KPUIITOBATIIOTHl CTAHOBUTCS OCOOEHHO
aKTyaJbHbIM, TaK KaK 3HAYMMOE YHMCJIO MPOOJeM C KpUNTOBATIOTOH CBS3aHO C OTCYTCTBHEM
peryIupoBaHHs TOCYIapCTBOM B 3TOH chepe

OcHoBHasi 4yacTth. B 2023 rogy mo AaHHBIM ILEHTPAJbHOTO OaHKa aKTUBHOCTb
HCIIOJIb30BaHUsl KPUIITOBAIIOTHI Ha Tepputopun Poccun cHusmnack Ha 1,6%, 0 cpaBHEHUIO ¢
MoKa3aTeIs MU TPEIbIAYIIEro rojla 3a aHAJOTHYHBINA nepuoj. LleHTpobaHk mpeamnosiaraer, uyTo
NaJeHNE aKTUBHOCTH MCII0JIb30BaHMsI KpUIITOBAIIIOTHI HA TeppuTOopuu Poccuu, cBsizaHo ¢ notepeit
MHTEepeca y nHBecTopoB. OJHAKO JaHHas cTaTHCTUKA Oblia chopMUpoBaHa Ha YKCIIA TTOCEIICHHUH
MOJIb30BATESIMU ~ caifiTa KpynHeWmmx Oupk. Ho oIHOBpeMEHHO ¢ mTaaeHHEM YHCIa
NoJIb30BaTesel Ha caidTax OMp)k Ha TeppuTopuu Poccuu, BBIPOCIO YMCIO TMOJIb30BaTeNeil Ha
TEPPUTOPUSAX CTpPaH, KOTOPbIE CTaIW MOMYJSPHBI JJI NEpee3fa Uil pOCCUSH. JTO CBSI3aHO C
yX0JIOM KpymHeimeit Oupxu Binance, a Takke psiioB IpyruX KPYIHBIX OUPK.

[To manHBIM HIEHTpaJbHOTO OaHka 3a 2023 rog pocT p2p caenok yBenuuuics Ha 53,9%, o
cpaBHeHUI0O ¢ Tnokazarenmsamu 2022 roma [1]. JlanHble TOKa3aTeNM  MOKa3bIBAIOT
3aMHTEPECOBAHHOCTh POCCHUSAH MCTIOIB30BaHUS KPUIITOBAIIOTHI.

Ha ceromHAmHUN [€Hb KPUNTOBAJIIOTA HE ABIAETCA IUIATEXKHBIM CpPEICTBOM Ha
tepputopun Poccuiickoit deneparyn, HO pa3pelIeH0 HHBECTUPOBATh B HEe, XOTh O(pUIHATIbHAS
MO3MLMSA IIeHTpajlbHOro ©OaHka HeraTuBHasg. OTCyTCTBUE JIOJDKHOTO — PETyJIUpPOBaHHSA
KPUITOBAIIIOTHI HA FOCYIapCTBEHHOM YPOBHE, CO3JAET PsiJ] PUCKOB!

HeszamumieHHocTh paB NOTpeOUTENeH.
OTTOK Kanurana.

Yrpo3s! 11t PUHAHCOBOM CTaOMIBHOCTH.
VYiyiieHHble BO3MOKHOCTH JJIs1 HHHOBALIWM.
Pa3BuTHe ceporo u 4epHOro phIHKA.

Ha CETrOJHSIIHUHI JIeHb, KpoMe cTaThu 14 256 denepanbHOro 3aKkoHa, KOTOpast 3arpeniaeTt
POCCHUICKHMM JIMLIaM IPUHUMATh KPUIITOBAIIOTY B KaUE€CTBE IIATEKHOTO CPEICTBA HA TEPPUTOPHUHU
Poccun, ueTkoro onpeneneHusi KpUNTOBAIIOTHI HET. JTO CO3/AET PsiJl HEONPEAEIEHHOCTEN, TAKMX
KaK: BO3MOYKHOCTb IIPOJaXM WHOCTPAaHHBIMU TIpaXkJaHaMU CBOMX TOBAapOB M YCIyr 3a
KPHUITOBAIIOTY; B3bICKUBAHUE U peau3alisl KPUIITOKOLIEIBKOB IO JI0JIraM COOCTBEHHHKA, HO B
TO K€ BPEMS €CJIM KPUIITOKOIIEJIeK ObUT YKpaJieH, J0Ka3aTh €ro COOCTBEHHOCTh MPAKTUYECKH
HEBO3MOXKHO [2].

Taxoke OTCYTCTBYET MEPCIEKTHBA BBIXOJa U3 TEHEBOT'O CEKTOpa OOMEHA KPUIITOBAIIOTHI
Ha (UaTHBIC IEHBIU, TaK KaK HA JJAHHBIM MOMEHT CTaHIapTHAs HAJIOTOBAast CTaBKa JUIs PU3UUECKUX
mun coctaBisier 13%, a nns ropuamdeckux aun 20%. Ha manHO#M cTaguu peryiaupoBaHMs
roCy/1apCTBOM KPUITOBAJIOTHI, TO OYEHb BBICOKAs CTABKA, TAK €CTh BO3MOXKHOCTb IIOMEHATH
KPHUITOBAIIOTY B JIIOOOM JpyromMm oOMeHHHKe ¢ KOMUCCUH B 1% nim e BooOIe 6e3 Komuccuu, a
OTCYTCTBUE IICHTPAJIU30BAHHOM OWPKM TMO3BOJSET YYaCTHHUKAM 3TOT0 OOMEHa OCTaBaTbCs
AHOHUMHBIM.

Celiuac IJIaBHBIM NPENSATCTBUEM IS JIETAIU3ALMHY KPUITOBAIIOTEl HA FOCYAapCTBEHHOM
YPOBHE OCTaeTCsi MO3UIMS IeHTpaibHoro 0anka Poccuu. LleHTpoOaHK KaTeropuyecku MpOTHUB
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HCIIOJIb30BaHUsl KPUIITOBAIIOTHI B KAUECTBE IUIATEKHOIO CPEACTBA, TaK KaK CYLIECTBYIOT yrpo3a
BBICOKOM KOHKYPEHLIMM KPUOTOBATIOTHI M pyOnsa. Ha nmeme 3To He coBceM Tak, KOJIUYECTBO
KPHUITOBAIIOTHI HE CPABHUTCS C KOJMUECTBOM (PHATHBIX JeHer B Poccun, Takxke ropa3ao 6osblie
KOJINYECTBA CLICHAPUEB UCIIOIb30BaHUS PyOIIs, HEXKEINU KPUITOBATIOTHI, 32 CUET CBOCH BBICOKAS
BOJIATHJIBHOCTH.

Bropoe omnacenue neHTpoOaHKa CBA3aHO C PUCKOM HCIOJIBb30BAHUS KPUITOBAIIOTHI B
HE3aKOHHON aearenpHocTH. OpHako yxke paBHo B Poccum peiictByer 115 @3 «O
NPOTHBOACHCTBUY JIETATM3alMK (OTMBIBAHHUIO) JI0OXOJIOB MOJYYEHHBIX MPECTYNHBIM IyTeM, H
¢duHaHCHpOBaHHIO Teppopu3Ma» [3], 1 BKIIOYEHHE KPUNTOOOMEHHUKOB M KPUIITOOUPXK B psf C
JOPYTMMH OpraHU3alsMU, I03BOJIUT MUHUMU3HPOBATh 3TOT pUCK [4].

PerynupoBanue KpUITOBAJIIOTHI HA TOCYAAPCTBEHHOM YPOBHE, MOXET HUMETh P

IIPEUMYILECTB:
1. 3amuTa MUHBECTOPOB.
2. CHuxeHue pucKa OT UCIOJIb30BaHUsl KPUIITOBAIIOT B IPECTYIHBIX LIETAX.
3. PasBuTHe NHHOBAaLMI U DKOHOMUYECKOE PA3BUTHE.
4. [IpenorBpaiieHne GUHAHCOBBIX KPU3HUCOB.

BoiBoabI.

locynmapcTBOo JOMKHO NPUHUMATh AKTUBHOE YydYacTHE B TPOIECCE JeTalu3aludl |
PETYIHPOBAHUS KPUIITOBATIOTHI, YTOOBI 00ECTICUUTh €€ YCTOMYHNBOE PA3BUTHE U MOJIOKHUTEIHLHOE
BO3JICHCTBUE HA HYKOHOMHUKY U 00mIecTBO. [loka HET MOJDKHOTO PEryIHPOBAHUS KPUIITOBATIOTHI
Ha TOCYJJapCTBEHHOM YPOBHE, €CTh MHOKECTBO BO3MOXHOCTEH JIJISl T€X, KTO JKENaeT, He HapyIas
3aKOH, HEATHYHO 000TaIaThCsl.
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