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«[IEPCIIEKTUBBI UCITOJIB30BAHWS JOJIJIAPA CIIIA B KAYECTBE MUPOBOI
PE3EPBHOM BAJIIOTEI»

Korora ILK. ®I'AOY BO «Cankr-IlerepSyprexuii BanHoHa THHBIT
HCCIIeNOBATEbCKHE YHHBEPCHTET HH()OPMAIHOHHBIX TEXHOJIOTHIT, MEXaHAKH H OITHKH
(Yuusepcurer UTMO). Cankr-Ilerepoypr

Hay4HbIii pyKOBOIHTENb: K.3.H., AranoBa A.B. ®T'AOY BO «Cankr-Tlerepoyprekuii
HAUMOHAIBHBIH HCCIEA0BATENLCKHI YHHBEPCHTET HHPOPMAINOHHLIX TeXHOIOIHiA,
MexaHnkH 1 onruxkm (Yausepenter MTMO). Cankr-Ilerepdypr

B macrosmice Bpems MOHETapHas MOJETHKA HIPAeT OCOOYIO POTh B CHCTEME SKOHOMHKH,
TaK KaK HE TOJILKO BO MHOI'OM PCIIAET IOJIOKEHHE CTPaHbl HA MAPOBOH apeHe, HO W OnpeenIeT
TOCNIEAYIONMEE PasBUTHE rocyiaperea B HenoM. Mmenno mostomy Ha mee ciepyer oOpamars
0coboe BHUMAHHE,

Lenpio manHod paboThl BEICTYHACT Pa3paboTKa MPEIIONEHHH 10 IPHMEHEHHIO BATIOT B
KA4eCTBE PE3E€PBHBIX.

IIpeamerom paGoTe! ABIAETCH HOPMHUPOBAHHUE 30JI0TOBAIOTHBIX PE3EPBOB CTPAH.

OOBEKT — cOBpeMeHHAas MEPOBAast BAIIOTHAS CHCTEMA.

B COBpeMEHHOCTH NpPOHCXOINHT (HHAHCOBAS OKCIAHCHS, KOTOPYIO MOJKHO HA3BaTh
HHQOPMANHORHOH pepononMed B ¢mHaHcax. KirodeBoe 3HaueHwe wrparoT (HAaTHBIE ICHBTH
(ZeHbrH, KOTOpBIE TOCYMAPCTBO CO3MaT M3 HHUYero). TpaHCHANHOHATLHEIC KOPIOPAIHH
TOJMATHIBAIOTCH «HEeOpEXKHOU» SMHCCHel noiiapa. [laras wacTh Bcel JeHEXHOH MacChl He
TOCTHTACT PeabHOTO CeKTopa. Takum 006pazoM, CHCTeMa HAUMHACT TEPATH CBOKO 3 PEKTHBHOCT.

IIpd pacCMOTPEHHMH CTPYKTYPHI 30JIOTOBATIOTHEIX PE3EPBOB CTPAH, YCTAHOBICHO, 9TO B
30JI0TOBAIOTHRIX pe3epBax HceclenayeMbrx crpan momnap CIIA B nenoMm 3ammmaer oxoiio 62%.
ITpu 3tom B Poccun na 2018 roz 300 TOBAFOTHEIE PE3EPBEI cOCTOST Ha 45,8% u3 mommapa CIIIA.
Hro CBHAETENLCTBYET O TOM, YTO JOIUIAP CIOCOOCH 3HAYHTENBHO BIIMATE HA CTPAHEL.

[Ipoananusuposas MoneTapHyro nomuTaky CIIIA, B TOM wicie MpoIece SMHCCHH J0IUIapa
i ero CTabHILHOCTH, OIpEeeNeH HEYKPOTHMBIH POCT (PHHAHCOBONH NHpAMHILI AMEPHKAHCKOTO
JTOJITa B B HACTOAINMH MOMEHT NpakTH4IeCKH Bce oOs3arenscTtea CIIA mo ofymranusM aBToMAaToOM
(popmupyroT gepuuut. YceranoriaeHo, ato rocioiar CIIA me MoxeT ObITH moramen. Bee 3T0 CTaBHT
IIOJl COMHEHHE XpaHECHHE PE3ePBOB B J0JLIapax.

CIIA He mpoCTO BXOAAT B CIHCOK CTPaH-IHASPOB, HO W 3aHUMAIOT €T MEPBOCTEHEHHbIE
mosunue. OHAKO, HECMOTPSI Ha YCTAHOBJIEHHYI) B IIPOIECCE MCCICIOBAaHMsS HECTAOMILHOCTH H
Heobecneuennocts noyuiapa CIIIA, ¢ y4eToM TOro, 4ro ero SMHCCHS MPOMCXOUT MO/ JOJTOBEIE
obssarenbcrea IlpasuTensctea CIIIA, B GONbIIMHCTBE CIpaH — AOJUEAD SBISETCS MHPOBOM
pesepBHO# BaoTod. Okono 40% crpad IPOH3BOAIT CBOH MIIOOAIBHEIE PACUETH HEITOCPEICTREHHO
B JIOJUTApaXx.

CrnenoarensHo, HaONMONAETCA CIMIIKOM CHIIBHAS 3aBHCHMOCTH CTPAaH OT CTAOMIBHOCTH
noinapa. Ilostomy, mecMoTps Ha OveBHIHYH Heobecredennocts joiviapa CIIA, Bee crpams
3aMHTCPCCOBAHBI B CTA0MJIBHOCTH JAHHOM BAaMIOTH M OYIYT 3aMHTEPECOBaHbI J0 TeX IOp, TOKa
nosviap CIIA sBiseTcs WX pesepBHOH BAMOTOR. OXHAM U3 NPEIIOKEHHH [0 TPHMEHEHHUIO BAIOT
B KaUe€CTBE PE3EPBHBIX ABNACTCA MOCTENEHHOE cHIbKeHuE nommapa CHIA B joje 3010TOBAIOTHEIX
pe3epBOB CTpaH. HeKoTophle pa3BUBAONIHE CTPAHEI ViK€ HAYAIM MCIIONBL30BaTh BATIOTHRIE CBOIEL H
3aKIH0YaTh COIVIALICHUS, KOTOPBIE TNO3BOJLIOT NPHHMMATE BAaTIOTHL IPYT OPyra B paMKax
IBYCTOPOHHEH TOProeiM, uzderas, BOMAHEE Joitapa. IIpeanaraercs mepeiiTu OT aMEpHKAHCKOTO
JI0JUIapa K IpYyro# pe3epBHON BaFOTE — KUTalcKoMy 10ani0. OpHako, Ul JOCTIKEHHS OOJbIneit
HE3aBHCHMOCTH OT BallOT B I€TIOM, OJHOBPEMEHHO, YBEIHYIHTH IOJNEBYIO COCTABJIFOLIYIO
MOHETAPHOTO 30JI0Ta, KaK HE3ABUCHMOTO OT KaKOH-THO0 BAIOTH HHIHKATOPA.



Taxum obpaszoM, IpeaToKeHHbIE B pad0oTe MEPBI CIIOCOOHEI IIOMOYL W30ABUTHCS OT BIMSHES
HHYEM He OOECHEUEHHOr0 Ha CErONHAMHWN [CHL J0JUIapa, 0e3 CHIBHBIX MOTPACEHHI UL
rOCYapCTR.



