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PET'YJIUPOBAHUS HA DKOHOMUKY KUTAHUCKOW HAPOJHOW PECITYBJIUKA
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HayuHblii pyKOBOAUTEIb — K.J.H., 101. fiHOBa E.A.
(benepanbHOE TOCYIAPCTBEHHOE aBTOHOMHOE 00pa30BaTEIbHOE YUPEKICHHE BHICIIIETO

obpazoBanus «HarroHansHbIi necnenoBareabckuii yausepeurer UTMOy)

AHHOTanus. VM3MeHeHus ypoBHs BAJIIOTHOTO Kypca BbI3BIBAIOT M3MEHEHHS B YCJIOBMSX
TOPrOBIM 3a CYET M3MEHEHHs NIACTMYHOCTU CIIpOCca U IPEIJIOKEHHs IIPOJAaBAEMBIX TOBAPOB,
MaclTaboB M CTPYKTYpPbl HMIOPTHPYEMBIX U 3KCIOPTHUPYEMBIX IPOJYKTOB, a TaKXke
IIPOU3BOJCTBEHHBIX 3aTparT, 4TO, B CBOK OYEPEb, BIMICT HA IIOTOKU BHEIIHEH TOPrOBJIM CTPaHBI,
CTPYKTYpy TOPrOBJIM M Ha DJKOHOMHUKY CTpaHbl B LeJIOM. B 1aHHOM HcciaenoBaHuU
paccMaTpuBalOTCs BAIIOTHBIM KypCc M BaJIOTHOE peryiaupoBanue B Kwuraiickorn HaponHon
Pecniybnuke, a Takxke HCTOpUS MX HM3MeHeHHs. B pabore moapoOHO paccMOTpeHa BalrOTHas
IIOJINTHKA W METOJBI, IPUMEHSEMbIE IIPABUTEIBCTBOM, & TAKKE ONMCAHO BIIMSHHUE IIPUMEHSIEMBIX
Mep Ha 3koHOMUKY Kwuras. Taxxke npuBeneHbl NPUMEPHI BIUSHUSA B3aUMOACUCTBHS 3KOHOMHUKHU
Kwuras ¢ npyrumu ctpaHaMu Ha BaJItOTHBIN KypC.

Beenenne. CricteMbl BAJIFOTHOTO Kypca U BaJIIOTHOIO PETYJIUPOBAHMS ABIISIOTCS OJHUM U3
KIIIOYEBBIX (DAaKTOPOB CTAOMJIBHOCTH, BIUSIONIMX HA pa3BUTHE BHEUIHEH TOPrOBIIM, a TaKKe
SKOHOMUKHM CTPaHbI B 1eIOM. Eciu paccMarpruBaTh BHEHTHEAKOHOMUYECKYIO AEATEIbHOCTh CTPAHBI,
TO MOXXHO CKa3aTb, 4TO ueM Ooyiee CTaOMJIBHBIM SBJISIETCS YPOBEHb BaIIOTHOTO Kypca,
o0ecrieYnBaeMblii CHCTEMOM BaJIIOTHOTO PETYJIMPOBaHUs, TeM Ooiiee OJIaronpusTHO pa3BUBACTCS
BHEHIHAA TOProsisd. CyIIecTBYIOT pa3inyMsl B MOJUTUYECKUMX MEPAX B paMKax pa3jIU4HbIX CUCTEM
OOMEHHBIX KypCOB, M IPHHUMAEMBIE B PE3YyJIbTaTe PEIICHUS U KOPPEKTHPOBKH OOMEHHBIX KYpCOB
TaKkXke MOTryT OBbITh pa3HbIMHU. B pamkax JaHHOrO HCCIEIOBaHMS PACCMATPUBAETCS SKOHOMHUKA
Kuras, Tak Kak BaJOoTHOE peryiaupoBanue Kwuras BKIIOYaeT MHOKECTBO METOJIOB JUIS
CTaOMJIM3alUH BAJIFOTHOTO Kypca U YKPEIJICHHs HAllMOHAJIIbHOW SKOHOMMKH CTPaHBI.

OcHoBHass 4yactb. Eciu paccmarpuBath ucroputro Kurtas 3a UIMTENbHBI BpPEMEHHOM
WHTEPBaJ, TO OJHUM M3 HanbOoOJee 3aMETHBIX U3MEHEeHHH Oblia pedopma 1978 rona, mo3BoMBIIAs
MECTHBIM BJACTSIM M MPEAIPHUATHSAM IPAKTUYECKA CAMOCTOSTENIbHO 3aHUMAThCS MUMIIOPTOM H
skcrioproM. Ilocne 3Toro B cTpaHe NPOM30LUIO MHOXKECTBO HE3HAYUTENIbHBIX HM3MEHEHHH B
BaJIIOTHOM PETYyJIHpPOBAaHUM, MOKA, HaKOHEl, K 1994 roxy He ObUT BBEJCH IUIABAIOIINUN BaTIOTHBIN
KYpC, HaXOMSIIMICS O] MOJHBIM YIIpaBiIeHUEM rocynapctBa. Kpome Toro, B To e Bpemsi ObLI
OpPraHU30BaH €TUHBIA MEKOaHKOBCKHI PHIHOK.

C 1995 rona Kuraiickast Haponnas PecriyOnuka crtapanach COXpaHUTh CTaOUIIBHBINA KypC O
neHe 8,28 roaneit 3a pommap CIIA. Takoe TocyaapcTBEHHOE peryaupoBaHHE OOBIYHO
paccMaTpuBalOT KakK «ympaBiseMoe IUIaBaHWE», MPU KOTOPOM BAJTIOTHBIH Kypc HMeEeT
BO3MOYXHOCTh MEHSTHCS, HO UCKIIIOUMTENIBHO B paMKaxX HEKOero 3aJaHHoro auamasona. A B 2005
roJly MpOHM30IIIa peBabBAIUsl KUTAMCKOTO 10aHs 1Mo oTHomeHuto k aomiapy CIIA nwa 2,1%, u
Kuraii opunnanbHo 00BSBUI, YTO C JAHHOTO MOMEHTA BAJIIOTHBIN Kypc OyneT gopmupoBaThCs Ha
OCHOBE BaJIIOTHOW KOpP3WHBI. PeBasibBaIinio OBLIO PEIICHO OCTAHOBUTH JIMIIb MO UCTECYCHHUH TPEX
aer B 2008 roxgy. Torma mpaButensctBo Kuraiickoit Haponnoit PecnyOnuku 3aduxcupoBaiio
CTOMMOCTh BaIOTHI Ha 6,85 roaneir 3a noyurap CIIIA. Bbur BBeJCH TOJHOIICHHBIN TUTABAFOIINN
BAMOTHBIA Kypc, mipu 3tom nosuap CHIA mepectanm urpatb B HEM OCHOBOIOJIATAIOLIYIO POJb.
[Tocne aTux coOBITHI 10aHb Hayald TIaBHO pactu Jumb B 2010 roxy, moiias no otMeTku B 6,04
toans 3a pomiap CHIA B nauane 2014 roga. 3a 3TUM MOCHEAOBAJNO MOCTENEHHOE YMEHbBIICHHE
CTOMMOCTH BAJIIOTHI, U YK€ K KOHIly 2016 roma neHa aMepuKaHCKOW BAJIIOTHI cocTaBmia 6,85
roaneil. B 2018 rony nieHa yBenuuuiaachk 10 OTMETKH B 6,26 roanel 3a nomap CLIA, a 3arem BHOBb



YMEHBIIUIACH J0 TMPEKHETO YPOBHSI W OCTaBaJIaCh MPUMEPHO HAa OJHOM YypOBHE Okoyio 6,7 — 7,2
I0aHEeW 3a €UMHUILYy aMEepUKaHCKON HarmoHanbHOM BamoThl ¢ 2018 no 2020 roga. B konue 2020
roJia Kypc MOCTENEeHHO Havyall pacTu U K Havany 2022 cocraBui 6,33 1oans 3a gomuiap CHIA.

[Tocne pedopm u oTkprITOCTH S3KOHOMHKA KuTas 6picTpo pasBuBanack. [loBblenue kypca
I0aHS MOXET TPHUBECTH K OCIA0JICHHI0 KOHKYPEHTOCIIOCOOHOCTH 3KCHOPTHOW MPOIYKIIUU
Kuraiickoit Haponnoii PecnyOnuku. IloBblieHMe I1eH Ha OJKCIOpTHBIE ToBaphl Kwuras B
WHOCTPAHHOW BaJIOTE€ TAaKXE€ CBS3aHO C IMOBBIIICHMEM Kypca IO0aHs, YTO HAIMpsMYyK CHHXKAeT
LIEHOBYIO KOHKYPEHTOCIIOCOOHOCTh SKCIIOPTHBIX TOBAPOB CTPAHBI.

B 2016 romy cToMMOCTb I0aHA MO-IPEKHEMY YMEHbLIAJach, U IO O3TOW NpPUYHHE
HAMETUJIach TEHJCHIUS HACEIICHUSl «OTHPaBIATh JAEHbIM 3a rpanHuiy». A B 2017 rogy Kwuraii
npuien K BbIBOAY, 4To Haponsslii bank Kwurtasg nomkeH cuaenarh 3aliuTy FOaHsA TUVIABHBIM
npuopureToM. B ToM ke roay mNpaBUTENbCTBO BBEIO Oojiee JKECTKHME OrpaHUYEHHUs Ha
nepeMeIeHne JIeHeT 3a TPaHuIly, B TO K€ BpeMs ObUIM YBEJIWYEHbI MpOLEHTHBIE cTaBku. B 2017
rony Obuta mpoBeneHa Bcrpeda npencenatens KHP u npesuaenta CIIA, B pe3ynabTaTre KOTOpOi
CTOpOHAM YAAJIOCh MPUUTH K corjamenuto. Kurtait nan rapantuu o Tom, uro coBmectHo ¢ CIIA
OyZeT NpUKIIabIBaTh YCUJIHS JJIS CO3/IaHUSl PABHBIX YCIIOBUHM JOCTyMa K pblHKaM. Mcxons u3 aTux
COTJIAIICHHI, MOXKHO CKa3aTh, YTO HOBYIO «BAIOTHYIO TOHKY» TOJYYUTCS IPETOTBPATHUTh.

Ecnu roBoputh o B3aummopeiictBuu Kuraiickoii Hapoanoit Pecnybmuku u Poccuiickoii
denepanuu B BAIIOTHO-PUHAHCOBOKM cepe, TO Ui pa3BUTHS 00IIero (PMHAHCOBOTO PBIHKA HYKHO
0oJIbllle MPUBJIEKATh | OHKOHT, KOTOPBINA MOTEHIUAILHO MOXKET MOCITYKUTh «TOYKON BXOXKICHHS
Poccum Ha Asmarcko-THXOOKEaHCKHI pBHIHOK. B COBpeMEHHOM Mupe Takke HaOIoaaeTCs
TEHJICHLIMS OTKa3a OT JoJulapa B KauecTBE OCHOBHOW pe3epBHOM BamtoThl. Hampumep, Kutaii u
Snonus pa3zpaboTaii COBMECTHYIO CTPATETHIO TI0 MIPSIMOMY OOMEHY BTFOTaMH 0€3 UCITOJIb30BAHUS
JIPYTUX BAIIOT, YTOOBI YMEHBIIUTH PACXO/Ibl U TOBBICUTH 00HEM B3aUMHOI TOPTOBIIH.

Hocrarounsie BaiiOTHBIE pe3epBbl KuTas W ypoBeHb OTKPBITOCTH JUIsl BHEIIHETO MHpa
MOCTOSIHHO YNYYIIAIOTCs, 3TO CIOCOOCTBYET Pa3BUTHIO BHYTPEHHEH SKOHOMHKH U OOeCreuynBaeT
OJIaroNpUsTHBIE MEXTYHAPOIHBIC TOProBbie OTHOMICHU. OTHAKO MOBBIMICHUE Kypca I0aHs MOXET
MPUBECTU K 3HAYUTEIBHOMY COKpAUICHUIO BaIOTHBIX pecypcoB Kuraiickoit Hapoanoii
PecniyOnmuku. Pemenue KuTaiicKoro mpaBUTENBCTBA pePOPMHUPOBATH MEXaHW3M OOMEHHOTO Kypca
MOKHO OXapaKTepH30BaTh Kak 0e30MacHbI U MO3UTUBHBIN BBHIOOP B CIIOKHON MTPOBOI CHUTYaIIUU.
OCHOBHBIMH Me€paMU SIBIISIIOTCSL  YCKOPEHHE MOJEPHHU3AIUUA TPOMBIIUIEHHOW CTPYKTYphl H
n30eranre BHYTPEHHUX (DMHAHCOBBIX PHUCKOB, CTUMYIHMPOBAaHHE BHYTPEHHETO CIpoca U
MOBBIIICHUE YPOBHS 3aHATOCTU, aKTHBHOE PA3BUTHE KAITUTAIOEMKHX U TEXHOJIOTHYHBIX OTpaciiei u
MOBBIIIIEHHUE  MEXIYHAPOAHONH  KOHKYPEHTOCHIOCOOHOCTH  MPENNpHSITHI, KOHTPOJb  Hajl
BO3HHUKAWOMIEH TpoOaeMol WHQIAIMM C TOMOIIBI0 MaKpPOKOHTPOJS, a TaKXke YMeJoe
UCIOJIb30BaHNEe (PMHAHCOBBIX MHCTPYMEHTOB, YTOOBI MPEIOTBPATUTH PUCK BATIOTHBIX PE3EPBOB.

BoiBoasbl. Kuraiickas Hapoanas PecnyGiinka cTaHOBUTCSL KPYMHOH CTpaHON-3KCIOPTEPOM
U CTPaHOW C CHJIBHOW SKOHOMHKOW, IOITOMY, CO37aBas BAaJIIOTHBIE PE3EpBBI, HEOOXOIMMO
KOHTPOJIMPOBATh MX, YTOOBI CTPEMUTHCS K CTAOMIIBHOM CTOMMOCTH TOBApOB, M HPUIEPKHUBATHCA
MOJINTUKKA CBOOOJHOM BaltOThHI, YTOOBI HA pa3BUTHE I0AHS HE BIUSUIM BHelIHHE (akTopbl. M3-3a
MIOTEHIIMAJIbHONW BO3MOYKHOCTHU IIOBBIIIEHUSI Kypca H0aHS M HENPEPBIBHOM BHEIIHEH TOPIOBIU B
Kurae HeobOxomumo oOecnednTh CTaOWIBHBIA POCT HALMOHAIBHON 3KoHOMHMKH. Y KwuTtaiickoro
10aHs B Onrkaifiem OyaylieM ecTh BCE LIAHCHI MPEBPATUTHCS B MHTEPHAIIMOHAIBHYIO BATIOTY HE
xyxke poymapa CIIIA, Ho mima Havana A3uaTcKo-THXOOKEaHCKMI PETMOH JOJDKEH IMPHU3HATH €ro
CBOEH PErMOHAIILHOM BAIIOTOU. boiiee TOro, ykperieHue aHs Ha MEXIyHapOIHON apeHe XOPOLIOo
BIIMSET HA PACIPOCTPAHEHNE KUTANCKUX MHBECTULIMNA U Pa3BUTHS TOPTOBIIA B PETHOHE.
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