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PA3PABOTKA MOJEJIN ONEHKHU Y®PEKTUBHOCTHU IIOJUTUKHU ITPAMBIX
UHOCTPAHHBIX MHBECTUIIMIA BO BLETHAME
Aemop: JLX. Xoane, Ynusepcumem UTMO, Canxm-Ilemepbype
Hayunwiit pyxosooumens. E.A. [lasnosa, x.9.1. [{joyenm, Yuusepcumem UTMO, Canxkm-Ilemepbype
C 1986 roma BwerHam mpoBen MHOXKeCTBO pedopM B 007acTH TOPrOBIM W WHOCTPAHHBIX
unBectuuii. [locne 34 net mpoBeAeHUs MONUTUKH MPSIMBIX MHOCTpaHHbIX unHBectuiuil (ITMN)
BreTHaM moOmiicss MHOTHMX BaXHBIX pocriokeHnil. [IMM craam OmHUM W3 BaKHBIX HCTOYHHUKOB
COJCHCTBHS COLMATBHO-I)KOHOMUYECKOMY Pa3BUTHIO CTpaHbl. 10 MHEHHIO 3KCIIEPTOB, 0XKHUIAETCS,
YTO MPUTOK MPSMBIX MHOCTPAHHBIX MHBECTUIMHN BO BheTHaM yBelIWYUTCS KaK B KOJIMYECTBEHHOM,
TaK ¥ B KAYECTBEHHOM OTHOIICHUH, 1 OyIeT CIIOCOOCTBOBATH CTPYKTYPHOI NepecTpoiKe SKOHOMHKHI
B HampaBJIeHUH YCTOMUMBOTO pocTa. B crienyromeit cratee OyneT mpeacraBieHa MOJEIb AT OLCHKU
3P PEKTUBHOCTH TOJIUTUKH TIPUBIICUCHIS HHOCTPAHHBIX HHBECTUINI BO BreTHaM.
Leas padorbi: Pa3paboTka Monenu OueHKH S(PPEKTHBHOCTH MOJIUTHUKH TPSIMBIX HHOCTPAHHBIX
uHBecTUIMH. OueHuTh 3PPEKTUBHOCT KOPPEKTUPOBKH BHEIIHEH MOJUTUKU MPSAMBIX MHBECTULIMN
Bo BretHame B mepuog 1988-2020
Ba3oBble n0/105keHUs HCCIe0OBAHUS:

Jnis mo6oit cTpansl, Oyib TO pa3BUTON WM pa3BUBAIOLIEHCS, OHA UTPAET 0COOEHHO BasKHYIO
U HEOOXOIUMYIO POJIb B MPOLECCE IKOHOMHUYECKOTO Pa3BUTHUS, a TAKKE B PELICHUU MOJIUTUYECKUX,
KYJIBTYPHBIX U OOLIECTBEHHbIX MpoOieM. Kamuran ans 3KOHOMHYECKOTO Pa3BUTUS MOXKET ObITh
MOOWJIN30BaH BHYTPU CTPaHbl WK U3-3a pyOeka, OJHAKO BHYTPEHHHH KamuTal 4acTO OrpaHUYEH,
0COOCHHO JUIsl Pa3BUBAIOIIUXCS CTpPaH, TaKUX Kak BbeTHam (C HM3KMM ypOBHEM HAaKOIUICHHS, C
BBICOKMM HMHBECTUIIMOHHBIM CIPOCOM, JAJIs1 SKOHOMHUYECKOI'O pa3BUTHs TpebyeTcs 00JbIoil o0beM
KanuTana). [103ToMy MCTOYHHMK MHOCTPAaHHBIX MHBECTHIMH BCe OOJblEe UIpaeT BAXKHYIO pPOjib B
pPa3BUTUM KaXXIOW CTpaHbl. B mocnegnuwe roapl mpaBuTenbcTBO BbeTHama Bcerga mpuaaBajio
00J1b1110€ 3HAYCHHE TPUBJICUYECHUIO MHBECTUIMH 13-3a pyOexa. [IpaBuTenbcTBO MOCTOSHHO IPOBOJIUT
MOJMTUKY YIYUYIICHWS WHBECTULIMOHHOW CpeNbl, CO3IaHWs OJaronpHATHBIX YCIOBHH JUIS
OTEYECTBCHHBIX W WHOCTPAHHBIX TPEANPHUATHI, OCOOCHHO YJensis BHUMAaHHE peai3aluu
3aKOHOJIATEIBHON MporpaMmsel. B pe3ynpTare NPHUTOK WHOCTPAHHOIO KamWTajla BO BbeTHam
MOCTETIEHHO BOCCTaHaBiMBaeTcsi. Ha camMom jene mochemHas IICHXOJIOTHS, MPHUBJICKAIOIIAS
WHOCTPAaHHBIC HWHBECTHUIMU JIO00I IICHOW, SBHO YMEHBIIWIACH IS TPAaBUTEIBCTB MHOTHX
MPOBUHUUKA © TOpoAOB. TmiareiapHass OYMCTKAa TMEped JIMLEH3UPOBAHWEM HMHOCTPAHHBIX
WHBECTUIIMOHHBIX MPOCKTOB SBIIACTCS OOBIYHBIM SIBJICHUEM, TPUYEM B OOJBIIMHCTBE HACCICHHBIX
IIyHKTOB YPOBEHb OCBEJOMJICHHOCTH BBILIE, YEM B IIPOLILIOM.
IIpomexyToUuHBIEe pe3yJbTaThI:
IToMuMo BHECEHHUS 3HAUUTENILHOIO BKJIa/la B 3KOHOMUYECKOE pa3BUTHE BreTHaMa, myTeM co3aaHus
MOJENU i OUEHKH 3()(EKTUBHOCTH TMOJUTUKH IpedepeHuuil A NpsAMBIX HHOCTPaHHBIX
MHBECTULINH BO BreTHame, mokazaHbl IpoOIeMBI.
- ViryunieHue MoJUTHKY W3HAYalIbHO MPHUBEJIO K BBICOKOH 3()(h)eKTUBHOCTH MPUBICUEHHS MPSIMbIX
MHOCTPAaHHBIX NHBECTUIIMH.
- Ectp MHOro mpoGesioB B MoJMTHKE NpedepeHINaIbHbIX MPSMbIX HHOCTPAHHBIX WHBECTUIUMH,
KOTOpbIE NPUHOCAT MNpUOBUIbL MHBECTOPAM, U KOTOpbIe TPEOYIOT MOJHOW KOPPEKTHUPOBKH B
Onmukaifiee BpeMs.
OcHOBHO¥ pe3yJbTarT:

1. Pa3pabotka Monenu OneHKH 3P (HEKTHBHOCTH MOJIUTUKH TPSMBIX HHOCTPAHHBIX
WHBECTHUIIUN.
2. Ouennth 3(PPEeKTUBHOCT KOPPEKTHPOBKH BHEIIHEH MOJUTUKU TPSAMBIX HHBECTHUIIMHA BO
Brername B nepuon 1988-2020



