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Annoranusa. PaccmarpuBaercss BONpOC O 3HAYMMOCTHM HWHBECTUPOBAaHUS B HUHPPACTPYKTYPY
Poccuiickoit @enepaunn, aHATAZUPYIOTCA CTATUCTUYECKUE JIAHHBIE IOCIHEAHUX JIET JUHAMHUKH
MHBECTUIIMOHHOTO Tpoliecca B UHPPaCcTpyKTypHOIl cepe. B pe3ynbrare cTaTHCTUYECKOTO aHATN3a
BBISIBJICH HEJOCTATOK (PMHAHCUPOBAHWS B JAaHHOU cdepe s JOCTHKCHHUS YKOHOMUYECKOTO POCTa
CTpaHBI.

Beenenne. Ha cerogusamnmii 1eHp OHUM U3 INIABHEWIIUX BOIIPOCOB pa3BUTHs Poccuu sBisiercs ee
9KOHOMUYECKHUU POCT. MeKTyHapOHBIE NCCIEA0BAHUS IIEPCIIEKTUB PA3BUTHS MUPOBOM SKOHOMUKH
[IOKa3bIBAIOT, YTO MHBECTHPOBAHUE B MH(PACTPYKTYpy rOCyJapcTBa OKa3bIBAET IMOJIOKUTEIbHBIN
3¢ ekt Ha pocT 0ObEeMa MPOU3BOJICTBA U, KAK CIIEJICTBUE, POCT IKOHOMHUKH B I[ETIOM.

Brnoxenne B uH(pacTpyKTypy JomoyiHAeT Jpyrue ¢opmbl Kanutaia u Tpyna. [lpu
[IPaBWJILHOM IUIAHUPOBAHUU ¥ IOCTPOECHUHU OHA MOKET YCTPAHUTh Cl1adble MECTa, KOTOPbIE CHUKAIOT
IIOTEHIIAAJ]l 5KOHOMHYECKOI'O POCTa.

OcHoBHas 4yacTh. [IpoaHann3upoBaB COBpEMEHHBIC MCTOYHUKH, MOXKHO BBIJCIHUTDH CIICTYIOLIYIO
BBITOJTY OT MHBECTUPOBAHUS B MHPPACTPYKTYPY rOCyJapCTBa:
1) [lnsi S5KOHOMUKH B LICJIOM:
®  HHBECTOP M I'OCYJapCTBO YCTAHABJIMBAIOT JOJITOCPOYHBIC IKOHOMUYECKHE OTHOIICHHUSL.
2) Jlnst uHBecTOpA:
® B COOTBCTCTBUU C YCJIOBHAMHU COINIAIICHHUA HWHBECTOP CTaOMILHO IMMOJIy4ac€T BbIIJIATHI
10 00sI3aTENBCTBAM CO CTOPOHBI TOCYIAPCTBA, HECMOTPS Ha OFOJKETHBIC OTPaHHYCHUS;
e YHBECTOP  3allMINEH  OT YBEIWYEHUS  HAJIOrNOBOM  HArpy3KH  WIM yXYyALIEHUs
3aKOHOJIATEIIbHBIX YCIIOBUIA;
® TIpU HAIMYMAU B IIPOEKT€ MEXaHW3Ma MHHUMAJIBHOTO TapaHTHPOBAHHOTO  JOXOAa
HWHBCCTHUIHU OKYIIAIOTCA JaXKC IMPU H€6HaFOHpI/I$ITHBIX OKOHOMHYCCKUX YCIOBUAX.
3) s rocynapcTBa:
® TIPUTOK YAacCTHBIX CPEJICTB B DKOHOMHUKY B IEPUOJ OIOKETHBIX OTPAaHMYCHUH U «Pa3TOH)
HSKOHOMUKH 3a CUET BJIO)KEHUN B HH(PACTPYKTYPY;
e 00s3aTeNbCTBA TOCYJapcTBa IO OYAYIIMM WJIM BO3MOKHBIM  BBIIIJIaTaM IO TIPOEKTY
HE OTpaXKaroTcsl «Ha OajlaHce» W HE YBEIMYMBAIOT OOBEM TOCIOJTa, YTO BaKHO B IMIEPHOJ
pereccHy.

AHanu3 IMHAMUKU U CTPYKTYpPbl HICTOYHUKOB MHBECTUIIUMN B HH(PACTPYKTYPY POCCUHCKOMN
sxoHOMHKH 3a 2015-2020 rr., ocHoBaHHBIA Ha JaHHBEIX Poccrtata n InfraOne Research, mo3Bomser
Habmroxate B meprox 2015-2018 rr. XoTh ¥ HEOOIBINOH, HO CTAOMIIEHBINA POCT OFOJKETHBIX PACX0JI0B
B MHBECTHPOBaHHUE rocyJapcTBEHHON HHppacTpykTypsl Poccuu.

BueOrokeTHbIE WHBECTUIIMM B OCHOBHBIE (OHIBI, B KOTOpPbIE BXOAST HWHBECTULIMU
roc6aHKOB M TOCKOMIIaHH, YaCTHOTO OHM3Heca M MHOCTpaHHBIX MHBecTOpoB ¢ 2015 mo 2018 rr.
BO3pacTay.

B 2016 rony Temn pocrta gaHHOro mokasarensi cocraBuia 22,2%, B 2017 roay - 13,6%, a B
2018 - 24%.

Opnnako ¢ 2019 roga Habmromaercs cnaj, npogospkatomuiics u B 2020 roay, B TOM YUCIIe B
cBsa3u ¢ nmannemueit COVID-19.

3a tpu kBaprtana 2020 rona oOmuii 06beM NPUBICUYCHHBIX Ha PHIHOK MHBECTUIMI OKa3aycs
BJIBO€ MEHBIIIE, 4eM 3a TOT ke nepuoa 2019 roga: 243 mapa py0. B 3ToM roay npoTuB 462 Mipa pyo.



B npouiom. Ha 56 % cokpaTuiochk 4MCIO KOMMEPYECKUX 3aKpBITHI, YTO YCHJIMJIO TEHJCHIMIO,
cioxusIytocs nocie 2016 roxa.

Opmnako eciim B 2019 roay 3T0 OOBSICHSIOCH YKPYITHEHHEM IMPOEKTOB M IOBBIIICHUEM HX
CJIIOXKHOCTH, TO B ycnoBusax nanaemMuu 2020 roma MHBECTOPHI 3allyCKaJM JIUIIb OTHOCHUTEIBHO
HEKalUTaJI0EMKHE U HU3KOPUCKOBBIE TMPOEKTHl C MPOBEPEHHBIMU MOJCISMHU pealu3alud U
(buHaHCHPOBAHMUSL.

BeiBoasbl. [[nst Toro, 4to0sl Poccusi crana oqHON M3 BEIYIIMX MUPOBBIX CTpaH, € HEOOXOAMM
[epexo Ha HOBbIM MHHOBALMOHHBIN MyTh Pa3BUTHUSA: 3TO U pa3BUTasi HHPPACTPYKTYpPA, U BHICOKUN
YPOBEHb OJIArOCOCTOSIHUSA, U CYIIECTBEHHAS OISl BBICOKOTEXHOJIOTUYHOTO cektopa B BBII crpansl,
U IIPEOJOJICHUE pa3pbiBa Mexay Poccueil u pa3BUTBIMU CTpaHaAMH B YPOBHE Hay4YHO-TEXHUYECKOTO
pasBuTHs. Ha ceromnsmHmii aeHp MHBeCTUIMH B MH(ppacTpykTypy Poccum HemoctaTOdHO JUIst
IIOJEPIKAHUS €€ DKOHOMUYECKOTO Pa3BUTHS.
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