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PEINEHUSA J1JI51 ITIOBBIINEHUSA DO@PEKTUBHOCTU NCIIOJb30OBAHUS ITNU
KAIIMTAJIA BO BBETHAME
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C 1986 roma BwmeTHam TpennpwHsIT pa3IUYHbIE MEpbl MO pedOpMUPOBAHUIO B cdepe
TOPrOBJIM U UHOCTPaHHbIX MHBecTULMH. [locie 34 seT ocylecTBIeHUs MOJIUTUKHU 110 IPUBJICUYEHUIO
MpsAMBIX HHOCTpaHHBIX nHBecTUIMH ([IMN) BheTHaM m0OMIICS MHOTUX BaKHBIX AocTrxenuid. [T
KanuTala cTaja OJHUM M3 BaXKHBIX MCTOYHHUKOB JUJISl HOBBIIIEHUS COLUAIbHO-3KOHOMHYECKOTO
pasButHs crpanbl. [10 mueHuto skcneptos, nputok [T Bo Brernam, xak oxxumaercsi, Oyaer
YBEJIMYUBATHCS KaK B KOJIMYECTBEHHOM, TaK W B KauyeCTBEHHOM OTHOLICHHH, 4YTO OyJeT
CI0CcOOCTBOBATh YKOHOMHYECKOUM PECTPYKTYpPU3AIMH B HAIPABICHUH YCTOWIMBOTO pocTa. B craThe
HUKe OyJIeT MpoaHaIu3upOBaHa CUTYAIUs ¢ TMPUBICYCHUEM MPSAMbBIX UHOCTPAHHBIX UHBECTHUIIMI U
pemeHusIMA 17151 TOBbIeHHs 3 (hekTUBHOCTH Hcnonab3oBanus [THN.

eas pabdoTbl: NpOaHATU3UPOBATH PEATHHYI0 CHUTYallMI0O C MPSMBIMH  HWHOCTPAHHBIMU
WHBECTHIIMSIMA BO BbeTHaMe | TPEMIOKUTh pElIeHUs IS TOBBIICHHS S()PEKTUBHOCTH
ucnoas3osanug [TNN.

ba3oBble M0J10KEHUA UCCIIETOBAHUS .

Jnst 1r060# cTpaHbl, Oyb TO pa3BUTON WM Pa3BUBAIOIIECICS, OHA UTPAET OCOOEHHO BaXKHYIO
1 HEOOXOUMYIO POJIb B MPOIECCE YKOHOMUYECKOTO PA3BUTHS, & TAK)KE B PEIICHUU MOTUTHIYECKUX,
KyJIbTYPHBIX M OOIIECTBEHHBIX Mpobiem. Kamuran ans 3KOHOMHUYECKOTO Pa3BUTHUS MOXKET OBITh
MOOWJIM30BaH BHYTPU CTPaHbl WIHM U3-3a pyOexka, OJHAKO BHYTPEHHUM KamHUTall 4aCTO OTPaHUYEH,
O0COOCHHO MJIsS Pa3BUBAIOIIMXCS CTpaH, TaKMX Kak BreTHaMm (C HU3KHM YpPOBHEM HAKOIUICHHUS, C
BBICOKUM WHBECTHIIMOHHBIM CIIPOCOM, JIJISi SKOHOMHYECKOTO pa3BUTHUs TpeOyeTcs: 00ibIIon 00beM
kanurtana). [103ToMy MCTOYHMK MHOCTPAHHBIX WHBECTUIIMI BCE OOINBIIE MTPaeT BaXXHYIO POJb B
pPa3BUTHM KaXXJI0M CTpaHbl. B mocienHue rojpl MpaBUTEIbCTBO BbeTHaMa Bcerma npuiaBaio
00JIbIII0E 3HAYEHUE TPUBIICUCHUIO MHBECTUINH 13-3a pyOeska. [I[paBuTenbCcTBO MOCTOSHHO TPOBOAUT
MOJIUTUKY YJYYIIEHUS WHBECTUIIMOHHOM CpEebl, CO3JaHUs OJAronpUsATHBIX YCJIOBUH JJIA
OTEYECTBEHHBIX W HMHOCTPAHHBIX NPEANPUATUNH, OCOOEHHO Yynesss BHHMAaHHME peaTu3aluu
3aKOHOJIATEeNILHON MporpaMMbl. B pe3ynpTaTe MPUTOK WHOCTPAHHOTO KamuTaia BO BbeTHam
MOCTENEHHO BOCCTaHaBiuBaeTrcs. Ha camoMm jene mnocnemiHas TCUXOJOTHsI, NPHUBJIEKAIOIIAs
WHOCTPAHHBIC WHBECTUIIMHM JIO0ON II€HOW, SIBHO YMEHBINIWIACh [JISi TIPABUTEIBCTB MHOTHX
NPOBUHIMNA U TropojoB. TmiatenbHas OYMCTKA TMepe] JIMIEH3UPOBAaHUEM HHOCTPAHHBIX
WHBECTHIIMOHHBIX TIPOEKTOB SIBJISETCS OOBIYHBIM SIBJICHUEM, TPUYEM B OOJBITUHCTBE HACEIEHHBIX
MYHKTOB YPOBEHb OCBEIOMJICHHOCTH BBIILIE, YEM B IIPOILIIIOM.

IIpoMe:xxyTOUYHBIE pe3y/IbTaThI:

[ToMuMO 3HAYMTENHHOTO BKJIaJa B SKOHOMHUYECKOE pa3BUTHE BheTHama, MpakTHKa TaKkKe
MOKA3bIBAET, YTO, YUYUTHIBash HENOCTATKM M orpanuueHus B cektope [IMU, nenpensBuaeHHbIC
BO3JICUCTBHS HA COIMAIBHO-PKOHOMUKY BKJIFOYAOT:

- NuBectunmonnast 3((peKTUBHOCTh HEBENHMKA [0 CPABHEHUIO C MOTSHIIMAIOM U CHIION
npeanpusitaii [IMN. B niensix nomydennst npuosuiu [T yacTo MHBECTHPYIOT B BBICOKOJOXOIHBIC
CEKTOpa, TaKWe KakK: JKCIUTyaTalus MPHPOJHBIX pPecypcoB, mepepaboTka, cOopka TpyHaOeMKOi
MPOYKIIHH.

- Tlepenaua TEXHONOTHI HE Takas, Kak OXHAAJIOCh: OombMHCTBO mHBEecTOpoB ITMU BO
BreTHaM M3 a3MaTcKuxX CTpaH, C yCTAPEBIIMMM TEXHOJIOTMSIMU M TeXHUKaMH, B COeIMHEHHBIX



[lIratax, 3anannoii EBporne, fAnonun u FOxHoit Kopee mepenoBbie U COBPEMEHHBIE TEXHOJOTHU
COCTABJISIFOT HEOOJIBIITYIO JOJIIO.

OcHOBHOI1 pe3y/IbTaT:
1. Ananu3 peaJlbHOW CUTYyaIMH C MPSIMBIMA HHOCTPAHHBIMH HHBECTHUITUSMU BO BheTHame.
2. TlpemnoskeHue pemeHui s moBbIIeHUs () (HEKTHBHOCTH MPSIMBIX HHOCTPAHHBIX
HHBECTULIMHA BO BreTHaMe.



