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[TpoBeneHo mccrnenoBaHue SKOHOMHUKH Poccum. BpisiBIeHBI (akTophl, BIUSIOUINE Ha €&
pasButue. K takum (haktopam OTHECEHbI MHHOBALIMU B PA3IMUYHBIX MPOU3BOJCTBEHHBIX OTPACTSX.
[lenp naHHOrO HCCIEAOBAaHUS — OIPEAEIUTh MECTO M pOJIb HWHCTUTYTAa HHTEIJIEKTYaJlbHOU
COOCTBEHHOCTH B MHHOBAIIMOHHOM Pa3BUTUHU 3KOHOMUKHU Poccum.

Hayuynass HoBM3Ha JaHHOW palOOTHl 3aKiIIOYaeTcs B TOM, YTO B HEW, ONUpasch Ha
TEOPETHYECKUE MU TPAKTUYECKUE CBEIACHUS O COCTOSHUM COBPEMEHHOM SKOHOMHUKH, IPHUBEICH
BCECTOPOHHMI aHAJIM3 Pa3BUTHS HE TOJIBKO SKOHOMUKH Poccuu Ha CeropHsIIHMN 1€Hb, HO U POJIb
MHTEJJIEKTyaJIbHOM COOCTBEHHOCTH B 3TOM Pa3BUTHH, a TaKXKE PacCMOTPEHBI IyTH, CIEI0BaHUE
KOTOpPHIM TIOMOXXET HE TOJIbKO pa3BUBaTh WHCTUTYT HHTEIUIEKTYadbHOW COOCTBEHHOCTH, HO H
C/IeNaTh €r0 KOHKYPEHTHOCIIOCOOHBIM Ha O00IIEMUPOBOM YPOBHE.

Ha ceronnsamnuii 1eHb MOJOKEHHE 3KOHOMHMKM Poccum cnepyromee: nokaszarenu BBII
Poccun oTpakaroT OTCyTCTBHE HEOOXOJMMON WHBECTHUIIMOHHOW M MOTPEOUTEIHCKON aKTUBHOCTH,
CHIDKEHUE YPOBHSI KU3HU HACETICHUS, a TaK)Ke JPYyrve HEraTUBHBIE SABICHUS B PA3NUYHBIX chepax
rocynapctBa. Ha gaHHOM 3Tame pa3sBUTHS SKOHOMHKHU CBIPBEBBIE PECYPCHl BCE €LIE SBISIOTCS
riaBeHCTBYIOIKUMH B popmupoBanuu BBII Bceii ctpanbl. Ilo  omeHkam — 3kcmepToB, — ciabas
nuHaMuka B mepBoMm monyronuu 2019 roma M3MeHWIach Ha YCKOPEHHME POCTa B 3 KBapTale
MUHYBIIETO rojia. Bo3MokHO, 3T0 00yCIaBIuBaeTCsl CMATYEHUEM JIEHEKHO-KPEAUTHON MOJUTHKHU U
HEKOTOphIMU ApyruMH (akTopamu. Ho B Toke Bpemsi, B ClieICTBHE pocTa MHQISAIUU, CHUKEHUS
TPYIOBBIX pecypcoB, nosbienus ctaBku HIC, sxonomuka Poccun He MokeT HaOpaTh HYKHBIE i
TEMITbl POCTa, U JlaXX€ pblUar BO3JCHCTBUS B BHUJE TMOBBIIICHHUS TEHCHOHHOTO BO3pacTa, Ha
CErOJHSIIHUN JI€Hb MTOKAa HE CMOT 3TO KOMIIEHCHUPOBATh. DKCIEPTHl B CBOMX MPOrHO3aX IOJararor,
YTO OXKHMBHUTH SKOHOMHUKY CTpPaHbl BO3MOXKHO IO CPEICTBOM OCYIIECTBICHUS HAIMOHAIBHBIX
npoekTtoB. Oxunaercs, uro ux nons B BBII mactynusmero rona Oyaer cocraBisats 0,1 %, a
OyYKBaJILHO Yepe3 ToJ1 3Ta mudpa A0mkHa yBemmauThbes 110 0,2-0,3 %.

OaHako, TPUCYTCTBYIOT KaTETOPUYHBIE OLEHKH JIPYTUX SKCIEPTOB, 3asBIISAIONIMX, YTO €1
OJTHUM WHCTPYMEHTOM, CIIOCOOHBIM TMEPEBECTH SKOHOMHKY Poccuu B TeMm pocta, MOTYT OBITh
unBectuiuu. [lo muennto Imutpus [ToneBoro (rmaBroro sxonomucta POIIN), B 2020 roay sxcmnopt
Y MTHBECTHUIIMH JIOJKHBI BEPHYTh Cce0€ TJIABEHCTBYIOIIEE MTOJIOKEHNE B PA3BUTHH SKOHOMUKH Poccum.

Ha nannblii MOMEHT, IO OLIEHKaM YY€HbBIX, COTJIACHO PEUTUHTY MHBECTHUIIMOHHOW aKTUBHOCTHU
OTpaciiiM{, TMpHUBJICKAIOIMMMH K cebe Oosbllloe KOJMYECTBO HHBECTOPOB, IMPHU3HAHBI
COOTBETCTBEHHO: Ta30Basi, He(PTSIHAS OTPACIH, a TAKXKE KUIas, KOMMepUecKasl U IPOU3BOICTBEHHAS
HEJBM)XKMMOCTb, Jlajiee UAYT CTAHKOCTPOUTEIbHAS M MAIIMHOCTPOUTENIbHAS OTPACiH, U 3aMbIKAaeT
3TOT CHUCOK 00JIACTh MHBECTHUIIMIA B HHTEJUIEKTYaIbHYIO0 COOCTBEHHOCTb.

Tem He MeHee, eclM paccMaTpUBaTh camble NPUBJIEKATENIbHbIE I MHBECTHUPOBAHHS Ha
CETO/HSIIHUN JeHb OTpaciu (Ha MpUMEpe Ta3oBOM M HEPTSIHOW OTpacieil), TO MOXHO CIeNaTh
cienyomuye BbIBOAbl. UYeTblpe KpyHMHEHIIMX KOMIIAaHMM B YyKa3aHHOM cekTope («['a3mpom»,
«Jlykoim», «Cyprytaedreras» u «Pocuedtsb»), 00agasi OrpOMHBIMU KallUTaJaMH, HEJIOCTATOYHO
s dexTrBHO HCIONMB3YIOT UX. Ha mpumepe kommnanuii «JIykoitm» n «CypryTHedTeras)» cTaHOBUTCS
OUeBUIHBIM, KaK Majo JJaHHbIE KOMIIAHUM  Pa3BUBAIOT  COOCTBeHHBIE HedTe- W



razornepepadaThIBalOIIe 3aBOJbl. TakMMM JEHCTBUSMU Ha3BaHHbIE KOMIIAHUM, SIBISSCH HEKHUMH
MOHOITOJIUCTAMU B COOCTBEHHOW OTpaci, JIMIIAIOT JaHHYK OTPACcibhb KOHKYPEHIIUH, TEM CaMbIM
OcTaHaBJIMBasi COOCTBEHHOE MHHOBALIMOHHOE pa3BuTHe. Kak M3BECTHO, KOHKYPEHIIUS - JIBUTaTellb
mporpecca, ¥ B TOM cliydae, €cliid Obl YKa3aHHbIE KOMIIAHUHU Pa3BUBAIKCH, YTOOBI OBITH JIUJIEPAMU B
KOHKYPEHTHOI 60pbh0e, 37T0 6€3yCI0BHO, MPUBEIIO K O0IBIIOMY MOJOKUTEITBHOMY SKOHOMHUYECKOMY
apdekty. DTH U Jpyrue HUCCICIOBaHHS B OOJACTH HWHHOBAIMOHHOTO Pa3BUTHS KOMITAHUW B
MIPOMBIIIJICHHBIX OTPaciiiX, C HCIOJb30BAaHHEM HEMaTepHUaJbHBIX AaKTHMBOB B BHJE OOBEKTOB
WHTEJUICKTYalIbHOM COOCTBEHHOCTH, IO3BOJISIIOT TOBOPHTH O TEX MPEHMYIIECTBAX, KOTOPBIC
KOMIIAaHUM TMOJIY4aroT, UCIIOJIb3YsS M pa3BUBas NPUHAJUICKAIINE UM HeMaTepUallbHbIC aKTHUBBI Ha
MPEIPUATHSIX.

B nanHo#t paboTe Ha MpakTUYECKUX MPUMeEpax MOKA3aHO KaK pa3BUTHE HeMaTepHalIbHBIX
aKTUBOB HA TNPEANPHUITHAX, [a€T JOMOJHUTEIHHOE CTUMYJMPOBAaHHE OJKOHOMUKH Poccuu.
[Ipoananu3upoBaHbl 3apyOeKHbIE IPUMEPbl HHHOBAITMOHHOTO Pa3BUTHUSI IKOHOMUKH I0/1 BIUSTHUEM
WHCTUTYTa WHTEJUICKTYaIbHOW COOCTBEHHOCTH. PaccMOTpeHBI mpoOjeMbl, pENICHHE KOTOPBIX
MO3BOJIUT JIajibHElIIee pa3BUTHE UHTEIUICKTYaIbHOW COOCTBEHHOCTH KakK (pakTopa, BIUSIOLIETO Ha
skoHOMHKY Poccuu. K Takum mpolOiieMaM OTHECEHBI: HEAOCTAaTOYHO TMparMaThyHas IMOJIUTHKA
rocy/apcTBa B paMKaX MHTEIUIEKTyallbHOM COOCTBEHHOCTH, OTCYTCTBHE HEOOXOJMMOT0 KOJTUYECTBA
CICIMAIMCTOB HA PBIHKE, a Tak)Ke HEJIOCTAaTOYHO pa3BUTas CHUCTEMa OpraHu3aluu
MHTEJJIEKTyallbHOM cOOCTBeHHOCTH. [IpHBeIeHbI MyTH pelIeHus, ClIeJOBaHHE KOTOPHIM BO3MOYKHO
YK€ Ha CErOJHSIIHWHA JeHb. B YacTHOCTH, MPOAHATM3UPOBAHA TOJE3HOCTH BBEICHHUS CHCTEMBI
IPChain B pamkax e€ MCIOJIb30BaHMs, a TAK)KE MPHUBEACHBI AIbTEPHATHBHBIC ITyTH, MTO3BOJISIOIINE
pa3BUTHE UHCTUTYTA UHTEILICKTYJIbHON COOCTBEHHOCTH, KaK (haKTOpa, BIHUSIOMIETO HA SKOHOMHKY
Poccumn.
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